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Developing economic census with economic growth
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Abstract:
As the economic grow rapidly, economic census of China has improved dramatically, the census covers much broader and deeper, and the census system becomes more and more internationalized. But there are also some imperfect points.

First, the continuity and timeliness of statistical data should be improved, such as the industrial production at the beginning of the year, because the macroeconomic module can take this key indicator into the equations on the continuous basis.
Second, the government can publish the seasonal adjusted data at the same time of publishing the original data. because the time series data can be compared each other only after seasonal adjustment, but the methods of seasonal adjustment are quite different, so the results of the seasonal adjustment are often dissimilar. in order to standardizing the seasonal adjusted data, the government should published the seasonal adjusted data.  
Third, as the financial system become more and more complicated, the different types of macro-financial data like money stock should be more detailed, so far, the PBOC publishes M0,M1,and M2 monthly, but M3 which contains more information about the financial system has never been published, this makes the relative institution cannot estimate the gross demand precisely, so I suggest the authority considering publishing M3 as many other countries’ do .
Fourth, when the yearly data is revised ,the quarterly data should be revised consistently. As the international convention, the GDP may be revised periodically. In China, the GDP is revised yearly, but the original quarterly data have not been revised yet, so it takes much difficulties into analyzing the actual quarterly data. I suggest the GDP be revised quarterly. 
Last, the method of the census should be more transparent, so that the user of the data can understand the meaning of the data clearly.              

