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How to reduce the reporting burden whilst still obtaining high quality data

- Two practical examples from Norwegian financial markets statistics
1. Introduction

Two of the most important goals of public data collection, but also one of its greatest challenges, are to obtain data of high quality and at the same time keep the reporting burden as low as possible. At first sight, these may seem as two conflicting goals. However, this is not always the case as this paper will show.
We will start out with a general discussion of what high quality data is and of different ways to reduce the reporting burden. Then we will present two practical examples from the Norwegian financial markets statistics, one based on non-register based data collection – i.e. the public reporting of accounting statistics for banks and credit institutions in Norway, and one based on registers based data collection from – the Norwegian Central Securities Depository.

2. High quality data

The main goal of all data collections, public or not, is to obtain data of high quality. But what is high quality data? The answer to this question is not as easy as it might seem. Quality is not a clear, objective term. Most data collections have specific purposes. This may for instance be to obtain data for pure statistical purposes, or for supervisory or policy purposes. Based on the specific purpose, it has to be decided what population to examine and the sample of this population needed in order to achieve liable results. Further it has to be decided what type of data to collect, i.e. which variables and the level of detail in these variables. These facts make it difficult to objectively state that a particular data set is of high quality, as it will depend on what information one is after. However, lack of errors can be considered as one general condition for high quality data. In order to achieve this, good and efficient control systems and routines are a prerequisite. Good relationship with reporting institutions is also important to reduce errors in the data. Reporting burden is a keyword in this connection. By reducing the burden on the reporting institutions, one may expect that this can contribute in improving the quality of the data.

3. Different ways to reduce reporting burden

3.1 Register based information and third party data

Use of register based data and administrative registers may be one efficient way to reduce the reporting burden. In stead of imposing direct reporting from all the relevant institutions, the same data may be collected indirectly from one or a few administrative registers. An example of this is Norwegian domestic securities that can be collected from the Norwegian Central Securities Depository. Furthermore, indirect reporting of register based data may also imply reduced burden on the statistical producer, for example what concerns handling of reporting entities, update of the sample etc. However, a prerequisite for using register based data is that they are suitable for statistical use or can be prepared for such use. One way to secure this is if the NSI or the statistical producer gets the possibility to influence the design and content of the administrative register.
3.2 Detailed data

A detailed data set discloses errors and lack of consistency more easily and is more suitable for analysis and integrated quality controls compared to more aggregated data sets. Hence detailed data sets is a way to ensures higher data quality. But while a detailed data set may be preferable from the data collectors’ and users’ point of view, it could be argued that the burden on the reporting institutions becomes heavier with a high detail level required on the reported data. However, the problem seems to lie in the reporting institutions having to report the same data to several institutions rather than the required detail level of the data. In most cases, the reporting institutions have no problem providing the information required, at the desired detail level. The fact is that a detailed data set reduces the burden on the reporting institution because a detailed data set can cover the demands from several user groups at once. This leads to the fact that fewer data collections are needed.
3.3 Collecting the same data only once

One of the most evident ways of reducing the reporting burden is making sure that the same data is only collected once. This requires that the different users of data cooperate in the data collection process, both in the design of the data collection (population, sample and variables), the actual collection of the data, and regarding the access to the data after the data collection is completed. There are, however, many challenges in relation to the cooperation between the different user groups. First, it may be very difficult or even impossible to cover all the different demands and integrate them in the same data collection. Further, there is a challenge to decide who should be responsible for the actual data collection, because they will have the ultimate power to control the data and control who have the possibility to access the data. There may also be a challenge for the individual user groups to keep their integrity as independent institutions, when cooperating too close with other institutions. 

3.4 Standardised and automatic reporting

Standardised and automatic reporting is another way of reducing the reporting burden and still obtaining high quality data. It requires a technical solution that is capable of handling large amounts of complex data and has a good system for disclosing different errors such as registrations errors, missing information and lack of consistency.
4. The public reporting of accounting statistics for banks and credit institutions in Norway - an example of non-register based data collection

A non-register based data collection is dependent upon receiving timely and error free data from each reporting institution. Thus, the key is to establish a good, two-way relationship with the reporting institutions. An important step in building this relationship is to reduce the reporting burden on the institutions. This can be done by ensuring that data is only collected once and by making the actual reporting standardised and easy to produce from the reporting institutions’ internal IT systems. The public reporting of accounting statistics for banks and credit institutions in Norway (ORBOF) is a good example of a non-register based data collection process where we have managed to reduce the burden on the reporting institutions while at the same time meeting the various demands of high quality data from the supervisory authorities, policymakers and other major user groups.

4.1 The main goal of ORBOF

Our main goal with ORBOF is to collect high quality data from the reporting institutions. This implies that the collected data meets the demands from all the major user groups and that the data is free from errors. By colleting detailed data and storing it in the same common data base we are able to serve the demands from all major user groups by the same data collection. The close cooperation between Statistics Norway, the Financial Supervisory Authority of Norway and the Central Bank of Norway with regards to the data collection from the financial industry, and use and maintenance of the common database, makes us able to meet the most important demand of the reporting institutions, namely to reduce the reporting burden. The quality of the data is further ensured and the reporting burden on the reporting institutions is further reduced by having a highly automated electronic system with automatic quality controls based on the reporting institutions’ accounting systems. 

4.2 Data structure

The ORBOF data have a wide variety of users. The data should cover the demands of supervisory purposes from the Financial Supervisory Authorities of Norway, give the necessary input to the financial stability control in the Central Bank, the necessary input to other sections in Statistics Norway like researchers, the makers of the national- , financial- , and foreign accounts, and the credit and monetary indicators, and meet the demands from international organisations like IMF, OECD, EUROSTAT and BIS. With so many users, with more or less diverging demands, it is not easy to cover all in one data collection, but as we have discussed earlier a detailed data set is preferable to at least attempt to cover as many demands as possible. A detailed data set is also preferable from a data quality point of view because it discloses errors and lack of consistency more easily and is more suitable for analysis and integrated quality controls. Some argue that detailed data makes the reporting burden on the reporting institutions heavier, but from our experience the reporting institutions have no problems, and even don’t mind, providing data at a high detail level. 

The ORBOF data collection is based on complete enumeration, hence all enterprises under supervision in the sectors covered are obliged to report. This includes:

· Banks (160)

· Mortgage companies (12)

· Finance companies (60)

· State lending institutions (3)

· The Central Bank of Norway, Foreign reserves, The Government Pension Fund  (3)

· Foreign banks, mortgage companies and finance companies’ branches in Norway (included above…30)

The data collected from the above mentioned institutions covers a wide range of variables from both the balance sheet and the profit and loss statement. From the balance sheet the following main assets and equity and liabilities are collected:

Assets
·  Notes and coin

·  Deposits   

·  TB’s and certificates

·  Bonds  

·  Parts, shares etc.  

·  Loans (incl. factoring and financial leasing)


·  Specific loan loss depreciations (negative)

·  Other claims/assets

·  Fixed capital assets

Equity and liabilities
·  Deposits

·  Certificates/commercial papers 

·  Bearer bond loans

·  Other loans

·  Other debt

·  Subordinated debt (both bond loans and other loans) 

·  Share capital 

·  Other equity

From the profit and loss statement we collect the following objects:

· Interest rate income

· Credit commission income

· Leasing income

· Share dividend

· Other commissions and charges

· Net gains on securities 

· Net gains on currency 

· Profit/loss on sale of capital assets 

· Extraordinary income

· Interest expenses

· Underwriting commissions

· Wages, salaries etc

· Other operating expenses

· Depreciations and write-downs

· Losses on loans, securities etc 

· Taxes

· Extraordinary expenses

· Transfer (to/from reserves) and applications  (Y)

·  Profit this quarter (Q)

In addition to the balance sheet and profit and loss statement variables listed above, we collect supplementary specifications like:

· Non performing loans and loan loss provisions

· Balance sheet items, distributed by maturity

· Loans by fixed interest period

· Interest rates on loans and deposits 

· Currency spot and term contracts

· Derivatives

· Deposits by size

· Number of employees

· Number of branches

Some of the variables listed above are reported on a more detailed level than they appear in the listings. For instance the variable loans is specified in housing loans, repayment loans, building loans, credit lines, credit lines secured on dwellings and more. In addition most of the objects are classified by one or more of the classification variables; sector (based on SNA/ESA), industry (based on NACE), country and county codes, maturity and currency.  

The table below shows the file description of an ORBOF report and illustrates the detailed data structure of the ORBOF data.
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- 1-4 4 Registry number

- 5-6 2 Report code (10,11,20,21,35,50,60)

- 7-12 6 Reporting period YYYYMM

1 13 1 Place in accounts Only report 20, 21 and 35

2 14-15 2 Classification type

3 16 1 Place in balance sheets

4 17-18 2 Object code/instrument

5 19-20 2 Sub instrument

6 21-22 2 Maturity

7 23-25 3 Sector 3-digit code

8 26-28 3 Industry 1(010)- eller 3-digit

9 29-32 4 Geografi

10 33-34 2 Currency 10 (NOK) or 30 (VAL)

- 35 1 Sign

- 36-45 10 Value


By having such a detailed and extensive data structure as we have presented above, we are able to get high quality data from the Norwegian financial institutions covering the demands of the supervisory authorities, national statistics offices, policymakers, analysts and other major user groups. 

4.3 Close cooperation

In order to make the data structure at a detail level which meets the demands from all user groups, and makes it possible to reduce the reporting burden on the reporting institutions by collecting the same data only once, close cooperation between the major user groups is essential. Ever since the middle of the 1950’s, Statistics Norway, the Financial Supervisory Authority of Norway and the Central Bank of Norway have had a close cooperation regarding data collection from the financial industry, and in time also the use and maintenance of a common database. The purpose of this cooperation has been to rationalise the data collection process by coordinating and securing the different governmental institutions’ needs for data concerning the financial market, prevent double reporting and thereby reducing the reporting burden on the financial enterprises. 

Today’s electronic system for public reporting of accounting statistics for banks and credit institutions in Norway (ORBOF) was established in 1987. At that time the main part of the data collection from the financial industry was carried out in the Central Bank of Norway, but in 2006 it was decided that the financial statistics tasks carried out by the Central Bank were to be transferred to Statistics Norway. As a consequence of this rearrangement of responsibilities a new cooperative agreement was signed on September 1st 2008 between Statistics Norway and the Financial Supervisory Authorities of Norway. Every other week representatives from Statistics Norway and the supervisory authorities meet to discuss the reporting. This includes new reporting institutions, new statistical or supervisory demands and other important questions concerning the reporting from the financial sector. A cooperative agreement with the Central Bank of Norway is also established. The Central Bank has access to the data through an agreement with the Financial Supervisory Authorities of Norway 
Statistics Norway’s data collection is now the only collection of accounting data from the financial reporting institutions (except from the Supervisory Authorities’ collection of some key figures, capital adequacy and some ad hoc surveys). This means that we have managed, through close cooperation between the different governmental institutions, to reduce the public reporting burden on the reporting institutions. The cooperation is also of great benefit to the governmental institutions by exchanging competence and not least by minimizing resource demand in the data collection process. But the close cooperation has also been, and continues to be challenging. The questions of the division of tasks in the data collection process and property rights of the collected data are solved by the written agreements between Statistics Norway and the two other governmental institutions. But the question of integrity can not be solved by a written agreement only. Statistics Norway is an institution which has a high trust as an independent institution in the general public. We must then keep an eye on any negative signals that may emerge due to the close cooperation with the other governmental institutions. When it comes to the demands for data, there will always be diverging interests when statistical, supervisory and policy purposes are to be taken into account. But as any relationship, business or private, compromises are necessary, and we assume most people will agree that there are more pros than cons linked to cooperation between the different public demanders of data. 

4.4 ORBOF-Inn

The public reporting of accounting statistics for banks and credit institutions in Norway is handled by ORBOF-Inn; a highly automated electronic system which is compatible with the reporting institutions’ own accounting systems. The main aim of this system is to get more efficient routines for submitting data, minimise errors in the collected data and get increased security in data transmission (encryption). Technically the system is based on excel, e-mail, Internet and XML. The reporting units download the ORBOF-Inn program from our website. Additional reporting material, like code lists and guidelines for filling in the reports, links to/from ORBOF codes to the reporting institutions’ annual account and lists of classification variables, is available at the same website. The reports are based on spreadsheets with scrollbars showing allowed combinations of the different codes, and the program has an automatic validation function which enables the reporting institutions to control their data before submission. The spreadsheet, report is encrypted and transmitted to Statistics Norway, and the reporting institutions get a submission receipt by e-mail. Data is then loaded into the ORBOF data base in Statistics Norway where the data is processed and within a few minutes the reporting institutions will receive a new e-mail, this time with the results from almost 60 different automated data controls. There are mainly three types of controls; data controls, logical controls and quality or analytical controls. The data controls checks identification data and data structure. The logical controls are pure codification and sign controls. In addition the logical controls check that assets equal liabilities etc. The logical controls’ validation function enables each reporting unit to check their data before submission. The additional quality or analytical controls check for instance consistency between different reports, sector controls against other reporting sectors (i.e. banks’ loans in The Central Bank) and large changes from the previous reporting period. Many of these controls, but not all, are part of the almost 60 controls which are sent automatically to the reporting institutions. ORBOF-Inn also includes an administrative module where we can monitor the activity of ORBOF-Inn internally, and from the internal database we can run additional quality and analytical controls. The data is also checked against other sources such as The Norwegian Central Securities Depository (VPS), the enterprises’ public quarterly and year end report, newspapers and other public sources. The ORBOF-Inn program is used both for reporting new figures and for correcting previously submitted reports. It should also be noted that the reports can not be sent in random order. The balance sheet reports must always be sent first. The system regulates this automatically by holding other reports back until the balance sheet report is submitted. 
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4.5 Summing up

As the presentation above has shown, The public reporting of accounting statistics for banks and credit institutions in Norway  is a good example of a non-register based data collection  where we have managed to reduce the burden on the reporting institutions and at the same time meet the various demands of high quality data from the different user groups. The close cooperation between Statistics Norway, the Financial Supervisory Authority of Norway and the Central Bank of Norway in terms of data structure, the actual data collection itself and the maintenance and use of the common database, has enabled us to reach these goals. The ORBOF-Inn system has also played a major role in both reducing reporting burden and achieving high quality data. The fact the reporting system is compatible with the reporting institutions’ own accounting systems make the reporting easier and less resource demanding. The reporting templates with built in reporting codes, validation of reports before transmission and the fast automatic feedback with the results of the automatic controls, gives the reporting units the opportunity to correct their figures at once, leading to good data quality at an early stage. The system thereby shortens the data and statistics production period and fewer resources are needed for input data handling. 

However, there are challenges both to the close cooperation between the different governmental institutions and the ORBOF-Inn system. In terms of cooperation, diverging demands and the question of integrity have been discussed.  The ever changing financial markets, with financial turmoil and new legislation such as IFRS, are two examples which have set new requirements for the collected data and thereby new requirements to the systems which collect and process the data. But so far the system from the 1980’s can keep up with the changing demands and standards.
5.  The Norwegian Central Securities Depository – an example of register based data collection

The Norwegian Central Securities Depository (VPS) is an important data source for information on domestic securities and the compilation of securities statistics in Norway and is an example of using register based data in collection of statistics. The main benefits to use VPS as a data source are that it is an efficient way to collect securities data of high quality to minimal costs. Why this is the case and which prerequisites that has to be in place to obtain these gains will be discussed below. 

5.1 About VPS and the Securities Register Act
VPS was established by law as Norway’s sole central securities depository (CSD) in 1986 and is now a public company established and authorised (licensed) through the Securities Register Act, which came in force as of January 1, 2003. 

The general purpose of the Securities Register Act is to facilitate safe, orderly and efficient registration of financial instruments and rights to such instruments with legal effects as provided in this act. In addition to set the conditions for establishing and operating business as a CSD, the act regulates, among others, which financial instruments/securities that are required to be registered, how to register the rights related to the financial instruments/securities, legal effects of registration and the right of access to information. Provisions to the act also set minimum requirements to information that have to be registered about each financial instrument/security

VPS is for the time being the only authorised CSD, but the act allows other authorised depositories to perform the same services as VPS. VPS provides a full range of depository services to issuers and investors in the Norwegian securities market. Further, it is a public company that in dematerialised form offers registration of ownership, clearing and settlement services, and corporate actions services for domestic and foreign financial instruments.

When it comes to the financial instruments, the act states that all shares and subscription rights issued by Norwegian public limited companies and Norwegian bearer bonds are required to be registered in an authorised CSD, i.e. in practice VPS. In addition limited companies, mutual funds and other financial instruments may be registered. However, the Ministry of Finance, as the regulatory authority, may issue further regulations related to the obligation to enter financial instruments in a securities register/CSD.
5.2 Use of VPS as data source
The legal basis for collecting securities data from VPS is the Statistics Act of 1989.

Data is collected on a security-by-security and holder-by-holder reporting and thus information on the securities’ ISIN and the ID of both holders and issuers. In practice, this means that the collection is based on direct extraction of information from the register, without any further processing in VPS. The information reported is based on the date of settlement and include number of shares (nominal value for debt securities) that the investor holds at the end of the period, corresponding transaction data (every single one) and return data for the period in question. In addition information about holder’s ID, type of account (e.g. individual or nominee), holder’s country of residency, nationality of holder, type of transaction, date of settlement, transaction price and/or transaction value, amount of return, type of return, ISIN, issuer’s name and ID, CFI-code (i.e. Classification of Financial Instruments), currency of issue, total number of outstanding shares (nominal value of bonds/debt securities) in the ISIN and par value are (among others) reported.

All the processing and compilation of the data is done in Statistics Norway, which give a better control of the data and the quality of the information. However, this approach comprises several million records every month and the compilation is based on additional information from other sources, e.g. exchange rates (Central Bank of Norway), quoted prices (from the Oslo Stock Exchange) and institutional sector and the business enterprise sector (from The Central Coordinating Register for Legal Entities - ER) by linking both the holders’ and issuers’ ID to ER. Hence, the approach sets certain requirements for the technical solution to handle such large amounts of data.
5.3 Benefits and costs of using VPS, and possibly new authorised CSDs, as data sources
5.3.1 Data quality

First of all, it is set stringent demands to the correctness of the information about the ownership of the securities in the register at all times, as VPS is a register of proprietary rights. Consequently, data registered about total outstanding amount (i.e. number of shares or the nominal value of debt securities), ownership and changes in ownership (i.e. transactions during a period) of each security should generally be of high quality. Furthermore, as all shares and subscription rights issued by Norwegian public limited companies and Norwegian bearer bonds are required to be registered in an authorised CDS (i.e. VPS), full coverage of these securities are secured. In addition limited companies, mutual funds and other financial instruments may be registered, which give valuable information on these securities although the coverage is not complete. Neither of the above mentioned circumstances will change if new authorised CSDs are established.

However, although the overall quality of data in the registers is good, it does not necessarily imply that the data is suitable for statistical purposes. For example, it is not sufficient only to get reported the outstanding amount for every holder (holders’ ID) of a security from the register. A holder may either be registered in individual accounts belonging to the individual investor or in nominee accounts for two or more investors. For statistical purposes it is the beneficial or individual holder that is the focus. Therefore, to assess the quality of the holder information we need to get reported information that can tell whether a holder is a beneficial/individual investor or a nominee. The larger amounts that are registered on nominee accounts, the poorer is the quality of the data, except for cases where it is possible to collect additional information from the nominees that reveal the beneficial/individual investors that hide behind each of the nominees.

In many countries registration on nominee accounts are common. Except otherwise is provided in or according to Norwegian law, holdings of financial instruments/securities may be registered in either individual or nominee accounts. In practice, however, all resident investors are registered on individual accounts, while the majority of foreign investors are registered on nominee accounts. 

The reason is twofold. According to law all resident holders of shares in both public limited and limited domestic companies are required to keep their shares in individual accounts. This was also the case for bonds until the Securities Register Act was set in force in 2003. From then it has been permitted for resident holders of Norwegian bonds to register their holdings in nominee accounts. However, in practise nothing has changed yet. When it comes to foreign investors in domestic shares, bonds and other financial instruments, they have had the choice whether to register their holdings in an individual or nominee account all the time. Altogether, nominee accounts are still not a big issue for securities registered in VPS, and, therefore, not yet affecting the quality of the holder information. In any case, the Securities Register Act set requirements both to show that an account is a nominee account and to who administers the account. In addition, the Financial Surveillance Authority must approve the nominee, meaning that that there are fairly good possibilities to control for nominees if this becomes a bigger issue in the future.

In general, requirements in both the Securities Register Act (cf. the example above) and its provisions, especially the one that covers which information that as a minimum have to appear from VPS or any CSD, ensures that data from VPS, and possibly new CSDs, are suitable for statistical purposes. Therefore, in most cases the challenges are not information that is not registered, but rather the quality of some of the registered data. Shortcomings might occur due to registration errors, missing values and constraints in the technical solutions, particularly for information that is not vital for VPS’s main function as a register of proprietary rights. However, these are minor problems compared to the overall quality of the data which is very good.

The collection method chosen will also influence the quality of the data. While collecting data on an aggregate level makes it more difficult to check the quality of the data, a detailed approach discloses errors and lack of consistency more easily. Moreover, it is more suitable for analysis and integrated quality controls compared to an aggregated approach. This was the main cause for changing the data collection from VPS from an aggregate to a detailed approach in September 2006. Another important cause was the reporting burden. From carrying out a lot of processing (when data was reported on an aggregate level), data reported from VPS is now more or less a copy of detailed information from the register. Thus, a detailed approach contributes both to better control of the underlying data, and hereby data quality, and reduced reporting burden for VPS.
5.3.2 Reduced reporting burden

A main benefit of using VPS, and possibly new CSDs, as data sources is the overall reduced reporting burden for the respondents. The alternative is to impose direct reporting on a vast number of holders and issuers of domestic securities (i.e. those covered by VPS), which obviously will demand a substantial increased reporting burden compared to collecting the same data indirectly from VPS (the only authorized CSD for the time being). Possible establishments of new CSDs should not be ruled out, but will not change this conclusion. In any case, the reporting burden will be reduced considerably whether resting on one or a few authorised CSDs (if any, the plausibility that there will be established more than just a few new CSDs is assumed to be minimal due to economies of scale). Moreover, in case of direct reporting, it will probably not be possible to cover every reporting unit, meaning that sample surveys must be taken into account. Hence, an additional consequence will be less accurate data compared to indirect reporting.

Indirect reporting from VPS/CSDs is also advantageous from Statistics Norway’s point of view as a statistical producer. Resources are saved on neither having to handle a vast number of reporting units or to carry out sample surveys. However, as the collection is based on a detailed approach comprising huge amounts of data, substantial requirements is set to the technical solution to handle such amounts of data. And this may induce extra costs. On the whole, it is still assumed that the positive effects outweigh the costs as, among others, the cost of data power is constantly falling. Moreover, compared to an aggregate approach, a detailed approach gives a much better basis for checking the quality of the data.

5.3.3 Summing up

As the example of VPS has shown, using administrative registers and register based data is an efficient way of collecting data. It contributes, among others, to reduce the overall reporting burden for respondents considerably compared to direct reporting. Moreover, the quality of the data is good.

However, a main prerequisite for using administrative registers is that the data are suitable for statistical purposes. This can be achieved through legislation, e.g. the Securities Register Act and its provisions in the case of VPS and possible new authorized CSDs. It should also be mentioned that Statistics Norway has, through the Statistics Act, a right to use administrative data-processing systems in the state administration and in nationwide municipal organisations as the basis for official statistics. This includes the possibility to influence the design and content of the administrative register when it is established or modified in order to safeguard consideration for statistics.
6.0 Conclusion 
Through two examples from the Norwegian financial statistics, we have shown that both register based and non-register based data collections can be efficient ways of reducing the reporting burden on the reporting institutions whilst still obtaining good data quality. But the statistics in this field concern an area which is constantly changing and, no matter how exciting this is, it also represents a great challenge. It sets new requirements for the data to be collected and, with that, new requirements to the systems which collect and process the data. We need to have this in mind when planning the data collection process, both in terms of data structure and the technical solutions that will serve as reporting system and processor of the collected data. The system should meet the demands of today, but also be flexible enough to meet the demands of tomorrow. If we manage this, we can keep on producing high quality statistics on the Norwegian financial market with as small burden on the reporting institutions as possible. 
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		Field		Pos.		figures		Code		Comments

		-		1-4		4		Registry number

		-		5-6		2		Report code		(10,11,20,21,35,50,60)

		-		7-12		6		Reporting period		YYYYMM

		1		13		1		Place in accounts		Only report 20, 21 and 35

		2		14-15		2		Classification type

		3		16		1		Place in balance sheets

		4		17-18		2		Object code/instrument

		5		19-20		2		Sub instrument

		6		21-22		2		Maturity

		7		23-25		3		Sector		3-digit code

		8		26-28		3		Industry		1(010)- eller 3-digit

		9		29-32		4		Geografi

		10		33-34		2		Currency		10 (NOK) or 30 (VAL)

		-		35		1		Sign

		-		36-45		10		Value
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